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MANAGING PARTNER’S MESSAGE

Merry Christmas and a happy, healthy and 
prosperous New Year to everyone! Time flies 
when we are busy, and time flies even faster 
when we are busy enjoying ourselves! As 2006 
draws near, it is time again to reminisce on  
our achievements throughout the year and to 
set goals and resolutions for the New Year.

Looking forward, I am very excited about 2006. 
As always, AAC is ready to embark on its 
continuing journey to achieve greater 
excellence and distinction and to face the 
challenges and opportunities ahead of us. 

This year we experienced a significant change in 
the financial reporting environment in Malaysia. 
The convergence between the International 
Financial Reporting Standards and accounting 
standards approved by the Malaysian 
Accounting Standards Board, meant to promote 
greater transparency and an improved financial 
reporting environment, is a great challenge faced 
by the accounting community.

As one of the leading chartered accountants 
firm in Malaysia, we have the resources and 
expertise to support our clients in achieving a 
smooth transition to fulfill the requirements of 

the new accounting standards.

One of the highlights during the year was the 
establishment of AAC Training Resources Sdn 
Bhd (“AACTR”), which is strategically 
positioned as the training arm of AAC group. 
Various training programmes in the areas of 
accounting, audit and tax have been organised 
by AACTR since its inception. We are pleased 
to add that participation from our clients and 
the public have been very encouraging with 
many positive feedbacks.

The year 2005 also marked another milestone 
in the history of AAC. We are now the auditors 
of over 10 public companies listed on Bursa 
Malaysia Securities Berhad.

I am pleased to add that in recognition of our 
high quality services, we have been appointed 
by the Auditor General of Malaysia as the 
auditors of Rubber Industry Smallholders 
Development Authority (“RISDA”) and 
Perbadanan Kemajuan Pertanian Selangor  
(“PKPS”). Both RISDA and PKPS are sizeable 
statutory bodies with net tangible assets of more 
than RM2 billion and RM0.4 billion respectively.

Our reputation and performance rest on the 
foundation of our 100 strong staff force, the 
AACians. ‘Quality and Harmony’ is a powerful 
motto which determines how we identify 
ourselves as AACians, how we deliver our 
services with quality and how we create a 
harmonious working environment. Our ‘AAC 
Credo’ defines our mission and objectives and 
provides AACians with a set of shared values 
and behaviors, as well as supporting our 
commitment to trust and integrity. 

I would like to take this opportunity to express my 
heartfelt gratitude to all our valued clients who 
are our “Partners In Success” for their 
continuous support and co-operation. I would 
also like to thank my fellow Partners, Directors, 
Heads of Department and Advisors for all their 
support and contributions, and all AACians for 
their dedication and loyalty throughout the year.

Patrick Chew
28 December 2005

TRAINING & PRACTICE DEVELOPMENT

27 October 2005 was a very special day for AAC 
Training Resources Sdn Bhd and the accountancy 
fraternity in Malacca as it marked the day our 
seminar was brought to this historical city. 

The inaugural seminar on ‘Recent Developments 
and Updates of International and Malaysian 
Accounting Standards’ was conducted by our 
trainer Lim Geok Heng at Seri Costa Hotel. It was 
well received with thirty participants. The 

feedbacks from the 
participants showed that 
they valued our presence 
as otherwise they would 
have to travel to either 
Kuala Lumpur or Johor to 
attend similar seminars at 
a higher cost.

Our trainer Chow Chee Yen conducting a course on Taxation Lim Geok Heng conducting
a course in Malacca

What it takes to be an AACian….
Be knowledgeable of services provided and Clients’ needs. 

Provide consistent high quality professional services.
Always strive to exceed Clients’ expectations.

Treat Clients and AACians with high level of respect.
Be a Partner in Success for Clients and AACians.

Be creative, confident, motivated and enthusiastic.
Be efficient, effective and productive at all times.

Always be welcoming, friendly and cheerful.
Cultivate a healthy and conducive working environment.

Be part of a happy family of AACians.
Advocate Quality and Harmony.

Always be professional.

A WARM WELCOME 
TO OUR NEW 
ADVISOR OF THE 
CORPORATE 
ADVISORY DIVISION

Mr V.C. Woo was 
appointed as Advisor 
of Anuarul Azizan 
Chew Consulting Sdn 
Bhd on 20 September 
2005. He obtained his 
Master of Business 
Administration at 
Universiti Kebangsaan 
Malaysia and Post-

Graduate Certificate in International 
Management at the University of Hawaii, USA 
with research and study in Asia Business 
Strategy, Asia Market Analysis and 
International Finance Management. Prior to 
joining AAC, Mr. Woo was with CME Edaran 
Sdn Bhd, a subsidiary of CME Group Bhd as 
Project Manager involved in the manufacturing 
of fire trucks and trading of fire fighting foam 
equipment. In March 2000, he was involved in 
Ann Joo Resources Bhd’s corporate 
acquisition of 30% shares in Malayawata Steel 
Bhd (“MYS”). Subsequently, he was 
transferred to MYS as the Vice President of 
Investment and General Affairs to be involved 
in the implementation of integration strategy, 
merger management and to develop a 
comprehensive model for managing transition 
change and productivity enhancement.
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 Topic Date Facilitator

Building Value Into Your Business 12 January (Thursday) Greg Hayes
And Preparing For Succession 

Building A Great Practice 13 January (Friday) Greg Hayes

Tax And Audit Investigation 16 February (Thursday) Chow Chee Yen

Corporate Tax Planning 16 March (Thursday) Chow Chee Yen

Finance For Non-Finance Executives 30 March (Thursday) and Lim Geok Heng
  31 March (Friday)

AA
C

 C
RE

D
O

Our greatest glory is not in never failing,
but in rising up every time we fail

- Ralph Waldo Emerson

A smile is an

inexpensive way

to improve

your looks
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